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HanmKeCcT HOBOCTEU, CTaTUCTUKA M aHA/TUTUKA CUCTEMBI
yripaBjieHuss HTP, MHHOBaLMM ¥ UHBECTULIUM, a TaKXKe
ONTUMU3ALMSA [IPOLECCOB YIPaB/JIeHUsI UHHOBALIMOHHOU

NesiTeJIbHOCTbIO TIpeATIPUSITUN U OpraHu3aiui, B Pecriybiivike
Tartapcrad, Poccuu u B mupe
22 anipesnig 2025 roga

Tpengbl 2025: 4TO U3MEHUT HALl MUP?

NccnepoBanne Accoumaumu PuHTex omnuceiBaeT 30 r1aBHbIX TpeHA0B 2025 rofa,
00BbeIMHEHHBIX B TPW TPYINIbI: TeXHOJIOTUUeCKHe, OusHec- U (uHTex-TpeHAbl. OHO
TOKa3bIBaeT, KaK WHHOBAI[MOHHbIE TEXHOJIOTUW BJUSIOT Ha pa3BUTHe OuW3Heca W
¢uHaHCOBOTO pBIHKa, (OpMUPYsS CTpaTerwi0 KOMITaHWK Ha Oskaiiiiee Oyayiree.
BbifieisieTcsi Ba)KHOCTh JJOBEpPUSi B OTHOIIEHUSIX C K/IWEHTaMHW, [JOMUHUDYHOIIasi POJib
HCKYCCTBEHHOT'O HWHTeJIJIeKTa, TOsIBJieHMe HOBBIX PUCKOB M yBe/JMueHUWe 3HAauhMOCTH
nokKanu3aiuu. [JoOKyMeHT CTY>KUT PYKOBOZCTBOM /ISl CTPaTernyecKyx IjaHOB KOMITaHUM,
PEKOMeH/Iysl YUUThIBaTh yKa3aHHble TpeHZbl TPU (OPMHUPOBAaHWK CBOEM TMOJUTHUKUA Ha
O/rKalitme rofibl.

https://t.me/c/2296409562/532

Muxansn MHUINYCTHUH MpPOBe/Jl CTPATCEeCCHI0 [0 BOIPOCY

COBepHI€HCTBOBAHHUA UHBECTUIIMOHHOT'0 K/IMMdTA

Muxann MHULIYCTUH TIPOBE] CTpPaTeruyeckyr CeCcCUr0, TOCBALEHHYIO YJ/IYULLEeHUO
VHBECTULIMOHHOrO Kiaumarta B Poccun. IlpesveHT MmoguepKHY/ 3HAUMMOCTb CO3[aHUs
6/1aronpuUATHLIX YCIOBHUH /i/isi MPUTOKA KalyiTaaa, 0COOeHHO B TIPOMBIIIIEHHOCTh U chepy
ycayr. [IpaBUTeNbCTBO MPUHSIO psifi Mep, BK/IoYasi peopMy KOHTPOJIbHO-HaZ30pHOM
JesiTe/IbHOCTU, yMeHbllleHHe aJIMUHACTPAaTUBHON Harpy3Ky Ha OU3HecC, Ha/loroBble JIbIOThI
W CHIDKEeHHEe CTpaxOBbIX B3HOCOB [/ Majior0 W cpefHero OusHeca. bbin BBeiéH
pervoHabHbli MHBECTULIMOHHBIM CTaHAApT, yJ/ydllleHa Tiporpamma «TpaHcdopmarys
[leJIOBOTO KJ/IUMaTa» W CO3JaHbl ClieljiajibHble UHCTPYMEHThI MOAJEePXKU UHBEeCTOPOB.
HecmoTpsi Ha BHeIIIHWEe BLI30BbI, 00BEM BJIOJKEHHI B OCHOBHOM KallMTa/l YBEJIMUHUIICS Ha
7,5%, TIPOIeMOHCTPHUPOBAB T0JIOXKUTE/IbHYI TUHAMUKY S5KOHOMUKU. 110 pyKOBOACTBOM
rpe3y/ieHTa HayaTa TOATrOTOBKa HallMOHa/lbHOW MO/ie/id 1ie/ieBbIX YCJIOBUM BeJleHUSs


https://t.me/c/2296409562/532

Ou3Heca Ha MATh JIeT BIEepES.
https://t.me/c/2296409562/534

JleBATb M3 JeCATH POCCHUCKHUX CeMeM MOJK/IYeHbl K

HHTEPHETY

NHCTUTYT CTaTUCTUYECKUX WCC/IeOBaHUM U 9KOHOMUKM 3HaHuv HUY BIIID Ha ocHOBe
naHHbIX PoccraTa 3a 2024 roj BbISIBWJI, UTO J0J51 JOMOXO038MCTB B Poccum € 10CTYyroM B
vHTepHeT gocturaa 90,4%, ysenmuuuBlivMch, Ha 20,5 1. 1. 3a 10 ser, npu 3TOM B
maaupyromux peruwoHax (TarapcraH, fAmano-Henenkuii AQO) r1oka3aTenb TpeBBIIIAeT
98%, a B orcratoiux (KupoBckas, [IckoBckass obnactu, UyBaiiis) Koseb/ieTcsi BOKpYT
80%. Hecmotpss Ha poct, Poccus 3aHuMaet ik 28-e Mecto B EBporie 1o ypoBHIO
MOAKJ/TIOUEHHUs], yCTyrnasi MHOTUM cTpaHaMm. [1pu stom 99,3% [OMOXO035IUCTB C UHTEPHETOM
B 1|€/IOM yZIOBJIETBOPEHBI €r0 KaueCTBOM, XOTSI B Ce/IbCKOM MEeCTHOCTHM 3TOT TOKa3aTesib
Hwke (39% npotuB 59% B ropojax), a B HeKOTOpbiX pervoHax (Akyrtus, IlckoBckas,
Apxanrenbckast 06sacti) 5—7% T10/Ib30BaTesiel HeZIOBOMbHBI coefimHeHreM. OCHOBHBIM
YCTPOMCTBOM /ISl BbIXO/]a B CeTh 0CcTaétcsi cMapTdoH (89,1% [0MOX0351MCTB), TOrAa Kak
TIOMYJIIPHOCTh HAaCTOJIbHBIX KOMITbIOTEpOB yrasa ¢ 49,8% B 2014 rogy mo 30,8% B 2024-
M. B cenbckoli MECTHOCTH pe’ke UCIIO/b3YHT MHTEPHET C JiFoObIX YCTPONCTB, 0COOEHHO C
HOYTOYKOB (pa3pbiB 15 IN. II. C TOPOJjaMH), UTO MOXKeT OBITb CBSI3aHO C (hMHAHCOBBLIMH
OrpaHUYeHUsIMU WU TipeArnouTeHueM cMapT@oHoB. Okosio 10% AO0MOX035IUCTB B CTpaHe
BCE elllé He MMEKT JO0CTyla B WHTEpPHEeT, MpUUéM B cenax 3Ta Ao/ Beiwe (14,1%), a
cpeay OJAVHOKUX JItofier crtapiile 65 jeT gocturaetr 26%. ['aBHble TIPUUMHBI OTKas3a OT
WHTepHeTa — OTCyTCTBHe HeoOxoaumocTtu (80,8%) u Bbicokue 3arpathbl (15,4%), mipu
3TOM 3a MocaeiHUe ro/ibl GhMHAHCOBast JOCTYITHOCTh YJIyUlliIach.
https://issek.hse.ru/news/

C KakuM PpoCTOM BBIPYUKHM CTapTamnbl MIOJHUMAKOT
UHBeCcTHLMM? Bhlllen oTuer Mo BeHUypHOMYy phIHKY CIITA

ot SVB 3a 111 2025 roga (ocHoBHBIe JaHHbIe 3a 2024 roj).

B otuere Silicon Valley Bank (SVB) «State of the Markets H1 2025» aHanu3upyroTcs
K/IFOUeBble TeHJEHL[MM BEeHUYPDHOI'O PbIHKA, IZie JOMUHUPYET UCKYCCTBEHHbIM WHTEIEKT
(W), KoTopkIiM CTal OCHOBHBIM JIpaiBeEPOM POCTa WHBeCTHIWM, npuBnekas 48% Bcex
BEHUYDHbIX CZeJioK. [Ipy 3TOM oOcTanbHble CEKTOpa OCTAlOTCS B TeHH, C HU3KUMU
OlLleHKaMHd U OrpaHWYeHHbIMU BbIXOJaMu. KpyrHble (OHbI KOHLIEHTPUPYIOT 64%
KaruTasna, YTo YCJOKHSIeT YC/JIOBUS [/is1 CPeJJHUX W MaJbIX WIPOKOB. KommnaHuu crtanu
bosiee 3 peKTUBHBIMU, COKpAIllasi pacXo/bl, HO POCT BBIPYYKHU 3amMe[auics. Boixoabl Ha
IPO ocraroTcsd peJjKUMH, @ MHOTHME €JUHOPOTM He COOTBETCTBYIOT HOBBIM BBICOKHUM
TpebOBaHUAM K MyO/JMUYHBIM pa3MelrieHUssM. BTopuuHble PbIHKM U M&A CTaHOBSTCS
a/IbTePHATUBHBIMH MYTAMHU JTMKBHUHOCTH, HO UX 00beMbI TOKa OrpaHruueHbl. OTUeT TakKe
OTMeuYaeT BJIUSIHME MaKPOIKOHOMUUECKHX (PAKTOPOB, TaKUX Kak CHWKeHHe cTaBoK PPC,
Ha BOCCTaHOBJIeHHE PbIHKa.


https://issek.hse.ru/news/1038792738.html
https://t.me/c/2296409562/534

https://t.me/c/2296409562/535

Anekcanip BejsixuH: HQUMHAK CKyd4YaTbh, KOrjga HeT

00/IBIIIOH Ie/TH

AnekcaHap BepsixuH, TiepBbIM 3aMecTUTeNb Tpejcenarenss TipaBieHuss COepbOaHka, B
WHTEPBBIO TIO/Ie/IM/ICSI CBOMMHU B3IJISIIAMUA Ha KI/IIOUEBbIe LIEHHOCTH JXKM3HW, BK/IFOUAst
PoguHy, cembio, paboTy U Bepy, KOTOpbie (hOPMHUPYIOT OCHOBY [I/Isl IOJITOM U CYACT/IMBOMN
xu3HM. OH pacckasal O CBOEM TMOAXOZE K 3[0POBbIO, BK/IFOUAIOLIEMY YMEPEHHOCTb,
pery/sipHble MeJUIIMHCKUE TPOBEPKHM U WCII0/Ib30BaHWe Ta/PKeTOB /11 MOHWTOPWHTA
COCTOSIHUSI, 0COOEHHO B CTPECCOBBIX CUTYaLUsIX. BeAsXUH omvcan CBOM pacropsifiok [IHS,
BKJIFOUATOIWM IIeCTUYacOBOM COH, YTPEHHIOK TPOBEpKY IIOUTHI, 3[J0POBOe MUTaHHE U
Beuep, MOCBAIEHHBINA ceMbe U paboTe, C MOIUTBOM KakK Crioco6oM 60pbOBI C TpeBOTaMHU.
B Gecezne oH 3aTpOHY/ TeMy KOH(IMKTa IMOKOJIEHUM, TIOJe/TU/ICS UCTOPUSMHU U3 FOHOCTH,
BKJTFOYast TI0Jpab0TKy U CJIOKHOCTH C BEIODOPOM >XM3HEHHOTO TMYyTH, a TaKXXe paccKasas o
CBOEM OTbITe pabOThI B HEMELIKMX 0aHKaX M BO3BpallleHHH B POCCHIO M3-3a KYJIbTYPHBIX
pazmuuuii. ['oBOpss O COBpeMeHHBIX TEXHO/IOTUSX, BemsixuH OTMeTHI POJb
HCKYCCTBEHHOT'0 WHTe//IeKTa B 6aHKOBCKOM cdepe, ycriexu Sber B pa3pabotke GigaChat,
HO Tipu3Han oTctaBaHue oT OpenAl. OH Takxe obcyaun dbumocodckre BOMPOChl 3TUKH
WU ¥ 11eHHOCTH >KUBOTO OOILeHUs, MTOAUePKHYB BaXKHOCTb TPAJUIIMOHHBIX 1IEHHOCTEH U
MCTI0/Tb30BaHMsI CBOMX CTIOCOOHOCTeM Ha 6J1aro CTpaHbI.

https://t.me/c/2296409562/531
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